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Attached is the English translation of the summary of the letter dated January 30, 2017, filed by the Company with the
Bolsa de Comercio de Buenos Aires  and theComisión Nacional de Valores.

By letter dated January 30, 2017, the Company reported addtional information to what was informed on September
16, 2016 in relation to Series K Notes issued by IDB Development Corporation Ltd. ("IDBD") and its pledge with
Shares of Clal Insurance Enterprise Holdings Ltd. ("Clal").

In this regard, it is informed that on January 25, 2017, the Supreme Court of Israel left without effect the decision that
was informed on September 16, 2016, that ordered to the regulatory authority to report within 30 days the reasons that
would prevent IDBD from pledging 5% of its shares in Clal. In its new decision, the judges ordered that, in addition to
3.92% of Clal shares pledged in favor of a guaranteed creditor of the Menorah Group, IDBD may only pledge 1.08%
of Clal shares in favor of the holders of Series K Notes.

Consequently, IDBD is evaluating the possibility of issuing a new class of notes pledged to potential cash flows
generated by its investment in Clal. As of today, there are no details of the characteristics of the new issuance nor of
the date of issuance.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

 IRSA Inversiones y Representaciones Sociedad Anónima

 By: /S/ Saúl Zang
 Name: Saúl Zang
 Title: Responsible of relationship with the markets

Dated: January 30, 2017
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