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the registrant under any of the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.
On November 16, 2007, the Board of Directors of Magyar Bancorp, Inc. (the “Company”) approved the Company’s
second stock repurchase plan. The Company intends to repurchase up to 5% of its outstanding shares (excluding
shares held by Magyar Bancorp, MHC, the Company’s mutual holding company), or up to 129,924 shares. The timing
of the repurchases will depend on certain factors, including but not limited to, market conditions and prices, the
Company’s liquidity requirements and alternative uses of capital. A copy of the press release announcing the share
repurchase plan is included herein as Exhibit 99.1 and is incorporated by reference.
Item 9.01. Financial Statements and Exhibits.

(a) Not Applicable.

(b) Not Applicable.

(c) Not Applicable.

(d) Exhibits.

Exhibit No. Description
99.1 Press release dated November 19, 2007
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

MAGYAR BANCORP, INC.

DATE: November 20, 2007 By: /s/ Elizabeth E. Hance
Elizabeth E. Hance
President and Chief Executive Officer
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EXHIBIT INDEX
Exhibit No. Description

99.1 Press release dated November 19, 2007.



