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[ ] Written communications pursuant to Rule 425 under the Securities Act (17
CFR 230.425)
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Item 7.01 Regulation FD Disclosure
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Magyar Bank, the principal subsidiary of Magyar Bancorp, Inc., released the
following wupdate regarding loans made by Magyar Bank to bankrupt East Brunswick
builder Kara Homes Inc.

On November 30, 2007, Magyar Bank completed the sale of the Park Ridge Estates
development in Manahawkin, Stafford Township, New Jersey to a private investor.
Park Ridge Estates was one of three properties Magyar Bank had acquired at an
auction approved by the Bankruptcy Court that was held March 27, 2007. Of the
three properties acquired at this auction, Magyar Bank has now sold two of the
developments. Magyar Bank continues to work on the disposition of the final
property, Hartley Estates, located in Little Egg Harbor, New Jersey.

As was previously stated in a report on Form 8-K filed on October 10, 2006,
Magyar Bank had provided Kara Homes with construction 1loans for four projects.

The fourth project was sold at the auction to a private investor.

Item 9.01 Financial Statements and Exhibits

(a) Financial statements of businesses acquired. Not Applicable.
(b) Pro forma financial information. Not Applicable.
(c) Shell company transactions. Not Applicable

(d) Exhibits. Not Applicable
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